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On Jan. 28 representatives of International Coffee Organization member nations met in London for
a three-day meeting to examine the possibility of reestablishing export quotas toward stabilizing
world market prices. As a result of unusual circumstances production declines by major exporters
provoked by inclement and thus high prices the quota system was suspended a year ago. Since then,
however, the situation has changed. Coffee price quotes are now below the minimum price of $1.20
per pound established by the ICO for the 1986-87 coffee harvest cycle. Observers reported that the
quota system will likely be reestablished in late February. ICO member nations 75, including 50
exporters and 25 importer countries. Coffee sales on the world market are estimated at between $10
and $12 billion annually.
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